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AGREEMENT

IHIS AGREMENT is executed at KARACHI, on this day November 12, 2015,

BETWEEN

M/s Institute of Business Administration, through its Registrar. located at Main
Campus, University Road, Karachi, hereinatter called and referred o as “"IBA™ (which
expression shall wherever the context so permits, be deemed to include its legal
representatives, executors, successors and assigns) of the FIRST PART.

AND

M/s BENISON PRINTERS., having its office at 14-B, MEHERSON ESTATE,
TALPUR ROAD, KARACHI. hercinafter referred to as <TIE PRINTERS™ (which
expression shall wherever the context so permits be deemed to include its legal
representatives, executors, successor and assigns), through its proprictor Mr. ABDUL
SATTAR ALICE SOHAIL ANSARI, holding CNIC No. 42201-3105824-7 on the
SECOND PART.

WHEREAS “IBA™ intends to obtain printing services ol IBA Annual Report on
exclusive basis with the work of Printing as per conceptual specimen (1BA requirement)
discussions in respect of the same before the determination of scope of work will be held
with “IBA™ or as “Printing Work™ and " THE PRINTERS™ have offered to render all Kind
ol printing services (including but not limited to the “Printing Work™ ol the proposcd
printing work up to the satisfaction & handing over the material(s) to the “IBA™ having
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“IBA™ hereby offer to appoint “THE PRI\JIIRS m’-.‘lﬂu[ 61“.1.4
specific purpose of “Printing Work™ work of [’n.nﬁm, dgsm:sa ons. m eSpect O 11% S
with “IBA™ before the determination of $§6pc of "Work & Pre iminary ! ubul l“‘ﬁ
Im’mdmng Layom Dumm) makmg, Prewﬁinn’lmg maleniﬂ

IBA for printing. “THE PRINTERS” hereby agree to the oficr of l g
acceptance of the terms & conditions here in below forth.

Article I:
DUTIES & SCOPE OF WORK & AGREEMENT

I.1=This Agreement includes. the “printing work™, discussions with “IBA™ before the
. determination of scope of work & preliminary layout, Formatting, Layvout. Dummy
i making, Preparing Printing material to illustrate the schematic design o suitable
W‘J 3 wdlg, with any/all other relevant details for presentation to “IBA™.

§
_ _;,’-'" & 1.3 FH\E ;PR!NILRS agrees 1o proy ide any/all Kind of printing services to “IBA”
ST ' Whep,euw and wherever form is required as per the terms & conditions of this
295 9 J\gré&ﬂem

L Pl

'%P;E" f;JTﬁ“ PRINTERS™ will coordinate their work with Managu Purchase & Stores. of
the  “IBA™ who will assist “THE PRINTERS™ in supervision of proposed printing
work.

14 “THE PRINTER™ hereby agrees to accept variation, if occurred. in scope ol
professional  services and works with  mutual  consent  on  acceptable
cost/price/charges/amount inclusive of all taxes and levies.

»

I.> “THE PRINTER™ will. visit the Puarchase Olffices located at Main Campus.

University Road, Karachi as & when required with prior appointment.

1.o All logistic charges will be borne by “THE PRINTER™.

Article I!
SCOPE OF PROFESSIONAL SERVICES:

2.0 “THE PRINTERS™ wall" discuss with “IBA™ before the determination ol scope ol
work & Preliminary layout. Further provide the services of Printing. Formatting
layout. Dummy Making. Preparing Printing material to illustrate the schematic
design & 1dea to suitable scale with any/all other relevant details for presentation o
“IBA™.

2.2 “THE PRINTERS™ hereby agree and acknowledge for the periodic supervision ol the
work and to check the execution of Printing Work in accordance with the
Descripuon & Specilication.

2.3 “THE PRINTERS™ hereby agree and acknowledge the acceptance ol attending

the meetings with the Manager Purchase & Stores “IBA™ as & when required.

24 “THE PRINTER™ herebyv aoreee too acceent vartalton: ol oceurred im0 o sceone o
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Minimum 15 (Fifteen) days after Final Proof Read will be required to deliver the
Annual Report at the PRINTER'S expense.

All staff must have CNIC and clearly mentioned to discourage work through child
labor.

Printer must adopt Environmental Friendly procedure and avoid the use of Toxic
material used in printing works.

Article 111
REMUNERATION

The cost offered by the Printer is Rs. 394.699.00 (inclusive of all taxes) Prizting ol
IBA Annual Report but limited to in tender vide # PS/03/15-16 variation may
occurred.

A Penalty @ 2% per month, of the total agreed payment as per Work Order. of the
total cost will be imposed in case of delayed delivery. Penalty will be imposed after
15 days subject to signed proof read material handed over to the printer by IBA
before the starting date mentioned on the Work Order. Work will be deemed
completed in finished form as per specification and “THE PRINTER™ have to
deliver the required number of Annual Report to IBA.

Payment will be made after delivery and submission of invoice. Advance Payment
subject to Bank Guarantee.

Performance Security 3% of total amount of Work Order will be provided by the
party.

Stamp Duty @ 0.3% of the cost of transaction / work order will be deposited
Government treasury by the PRINTER. This paid Stamp Duty challan would be
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Article IV: G4 « -- 77 _2ai

4.1 In case of any dispute. difference or and question which may al ang ime ans¢e: ANWAR
between the parties hereto or any person under them, arising out in regpect of this 7
letter of intent or this subject matter thercot shall be referred to the Registrar ol the
IBA and CEQ of the company / firm / agency for arbitration/settling of the dispute.
failing which the decision of the court law in the jurisdiction of Karachi binding 10
the parties. The Arbitration proceedings will be governed by the Arbitration Act.

i JQ’»_{G'-@dthe-S.ubstamiveand ocedural law of Pakistan. The venue shall be Karach

Article V:
TERMINATION

. 5.1 “IBA” may terminate this agreement i’ the job is not executed according 1o the
requirement at anytime after issuing a 15 day’s notice.

Article VI:
INDEMNITY

6.1 “THE PRINTERS™ in its individual capacity shall indemnify and keep IBA and any
person claiming through IBA fully ‘ndemnified and harmless from and agunst all
damages, cost and expenses caused to or incurred by “THE PRINTERS™, as a resull

ol any_ defect in the title of IBA or any fault, negleet or omission by the “1HI
PRINTERS™ which disturbs or damage the reputation. quality or the standard of
§ef§g}:s provided by “IBA™ and any person claiming through the IBA.
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Article VII1:
NOTICE
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Article VI1I:
INTEGRITY PACT

& | The intention not to obtain the procurement / work of any Contract, right. mierest.
privilege. or other obligation or benefit from the IBA or any admimstrative o
financial offices thereof or any other department under the control of the IBA through
any corrupt practice(s).

8 7 Without limiting the generality of the forgoing the M/s Benison Printers. represents
and warrants that it has fully declared the charges. fees, commission, [axes. levies ete.
paid or payable to anyone and not given or agreed (o give and shall not give or agiee
W give to anyone within the IBA directly or indircetly through any means uny
commission. gratification, bribe. gifls, kickback whether described as consultation fec
or otherwise, with the objeet of obtaining or including the procurement or service
e sbaations whatsoever from the IBAL excepl that which has



warranty. It agrees that any cnmracv'ordt.r ublamud aforesaid shall mlhoul pn.juduc
to any other right & remedies available to the IBA under any law, contact, or other
instrument. be stand void at the discretion of the IBA.

8.4 Notwithstanding any right and remedies exercised by the IBA in this regard. M/s
Benison Printers agrees to indemnify the IBA for any loss or damage incurred by it
on account of its corrupt business practice & further pay compensation to the IBA in
any amount equivalent to the loss of any commission. gratification, bribe. gilts.
kickback given by the M/s Benison Printers as aforesaid for the purpose of obtaining
or inducing procurement/work/service or other obligation or benefit in whatsocver
from the IBA.

Article 1X:
MISCELLANEOUS

9.1 Any addition & alteration(s) made in the contents as required by the contractor on
proof reading or in course of the work in progress which entail extra time & labor and
material on part of the printing, shall not be charged, separately/extra on "Quantum
Merit" basis befére & on final material handed over to the “IBA™. After PROOF
READING if any alteration(s). arise charges will be paid on mutually agreed upon.

9.2 Material(s) will be handed over by the “IBA™ or vet the cost with authentic stamp and
signature.

9.3 Copyright of each item shall be reserved with the “IBA™.

9.4 The terms and conditions of the AGREEMENT have been read over to the
parties which they admit to be correct and abide by the same.

9.5 The validity of the contract will be effective from the date of issue of Work Order.

9.6 All terms and conditions of tender vide # PS/03/15-16 will be the integral part of this
agreement and can’t be revoked.

IN W II'NLSS

oth the parties hereto have set & subscribed their respective
Larachi on the date as mentioned above.

BA”
NAME: Capt. (Retd.) Ahmed Zaheer PN NAME:A.SATTAR ALIC SOI IAIL
CNIC # CNIC #42201-3105824-7

Address: Address:
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