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AGREEVIENY

THIS AGREMENT is exeeuted at KARACIIL, on this day May 89 , 2016.
BETWEEN

M's Irsfitute of Business Admimistration, through its Registrar, logated 2 Main
Carmpus, Uaiversity Road, Karachi, hercinaiter called vad veferred to as “IBA™ {which

—

exorcssion shall wherever the context so permits. be decmed o include 15 legal

re wreseiiatives. executors, successors and assiens) of the FERST PART.
AND

M's BENISON PRINTERS., having its office at 34-1 MEQVRSON ES FATTE,
TALPUR ROAD, EARACHL hereinalter referred 10 as “THE PRINTERS”™ {which
expression shall wherever the context so permils be deemed o isclude in jepal
reoresentatives. exceutors, successor and assigns). through us proprictor Mr. « BDU
NOTTAR ALICE SOHATL ANSARI, helding CONIC Mo, 42201-3195824-7 on the
20C0ND PART,

WIHEREAS “IBA™ wtends to obtzin printing services of HIA Degree Fo der oa
exclusive basis with the work of Printing as per conceptuad specimen (IBA requi cment;
al wussions in respect of the sume before the detennination of scope of work will e held
with “IBA” or as “Printing Werk™ and =TI PRINTERS™ have olfered to render 1 kind
of printing services (including bt not Hmited (o the “Printing Work™ of the p sposed
pronting work up o the satisfaction & handing over the materisl{s) 1o the “IBA™ hoving

acepted the ofler in finished lonm comiplete in all respeci
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schematic design to suitable scale with any/all other relevant details for presentation 1o
“IBA” for printing. “THE PRINTERS™ hereby agree to the offer of the “IBA™ in
acceptance of the terms & conditions here in below forth.

Article I:
DUTIES & SCOPE OF WORK & AGREEMENT

|1 This Agreement includes, the “printing work™, discussions with “IBA™ before the
determination of scope of work & preliminary layout. Formatting. Layout. Dummy
making. Preparing Printing material to illustrate the schematic design to suitable
scale with any/all other relevant details for presentation to “IBA™.

1.2 “THE PRINTERS™ agrees to provide any/all kind of printing services to “IBA”
whenever and wherever form is reqiired as per the terms & conditions of this
. Agreement.

| 3 “THE PRINTERS™ will coordinate their work with Manager Purchase & Storcs, ol
the “IBA™ who will assist “THE PRINTERS™ in supervision of proposed printing
work.

1.4 “IHE PRINTER™ hercby agrees to accept variation, if’ occurred, in scope of
professional  services and  works  with mutual consent  on acceptable
cost/price/charges/amount inclusive of all taxes and levies.

15 “THE PRINTER”™ will visit the Purchase Offices located at Main Campus.
University Road. Karachi as & when required with prior appointment.

1.6 All logistic charges will be borne by “THE PRINTER™.

Artiele 11
SCOPE OF PROFESSIONAL SERVICES:

It

“IHE PRINTERS” will discuss with “IBA™ before the determination of scope of
work & Preliminary layout. Further provide the services of Printing. ormatting
layout, Dummy Making. Preparing Printing material to illustrate the schematic
design & idea to suitable scale with any/all other relevant details for presentation o
“IBA”.

2.2 “THE PRINTERS™ hereby agree and acknowledge for the periodic supervision of the
work and to check the execution of Printing Work in accordance with the
Pescription & Specification.

2.3 “THE PRINTERS™ hereby agree and acknowledge \acceptance of attending
the meetings with the Manager Purchase & Slnrc;; ZIBA when required.
2.4 “ITIE PRINTER™ hereby agrees to accept variati occurred, in scope of

professional  services and  works “With “ mutal Sconsent on acceptable
. ) i - N [ o
cost/price/charges/amount inclusive n.t'-‘g@?}u-%ﬂd‘-ﬂe‘”es-

5 5 Minimum 15 (Fifteen) days after Final Proof Read will be required to deliver the
IBA Degree Folder at the PRINTER'S expense.
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Article 111
REMUNERATION

The cost offered by the Printer is Rs. 365,040.00 (inclusive of all taxes) Printing &
Supply of IBA Degree Folder but limited to in tender vide # PS/08/15-16 variation
may occurred,

A Penalty @@ 2% per month, of the total agreed payment as per Work Order. of the
total cost will be imposed in case of delayed delivery. Penalty will be imposed afier
15 days subject to signed proof read material handed over to the printer by IBA
before the starting date mentioned on the Work Order. Work will be deemed
completed in finished form as per specification and “THE PRINTER™ have to
deliver the required number of IBA Degree Folder 1o IBA.

Payment will be made after delivery and submission of invoice. Advance Payment
subject to Bank Guarantee,

Performance Security 5% of total amount of Work Order will be provided by the
party.

Stamp Duty @ 0.3% of the cost of transaction / work order will be deposited in
Government treasury by the PRINTER. This paid Stamp Duty challan would be
submitted along with the Bill / Invoice.

Tax(esyChallan(s)/Levy(ies), if any or additional will be paid/borne by PRINTER
as per SRO/Notification,

Artiele 1V:
ARBITRATION

In case of any dispute, difference or and question which may at any time arise
between the partics hereto or any person under them, arising out in respect of this
letter of intent or this subject matter thereof shall be referred to the Registrar of the
IBA and CEO of the company / firm / agency for arbitration/scttling of the dispute.
failing which the decision of the court law in the jurisdiction of Karachi binding to
the partics. The Arbitration proceedings will be governed by the Arbitration Act.
1940 and the Substantive and procedural law of Pakistan. The venue shall be Karachi.

Article V:
TERMINATION

“IBAT may terminate this agreement if the job is not executed according to the
ru.;um.mt,nl at anytime after issuing a 13 day’s notice. ‘3\"'

.l-:‘:' .
Article VI: A
INDEMNITY /.

“ITHE PRINTERS™ in its individual capacity sh demnify and keep IBA and any
person claiming through IBA fully indemnified and harmless from and against all
damages. cost and expenses caused to or incurred by “THE PRINTERS”, as a result
ol any delect n the title of IBA or any fault, neglect or omission by the “THE
PRINTERS™ which disturbs or damage the reputation. quality or the standard of
services provided by “IBA™ and any person claiming through the IBA.



Article VII:
NOTICE

7.1 Any notice given under this AGREEMENT shall be sufficient if it is in writing

and if sent by courier or registered mail.

Article VIII:
INTEGRITY PACT

8.1 The intention not to obtain the procurement / work of any Contract. right, interest.

privilege. or other obligation or benefit from the IBA or any admunistrative or
financial offices thercol or any other department under the control of the IBA through
any corrupt pracnce(s).

. 8.2 Without limiting the generality of the forgoing the M/s Benison Printers, represents

d

and warrants that it has fully declared the charges, fees. commission. taxes, levies ele,
paid or payable to anyone and not given or agreed to give and shall not give or agree
to give o anyone within the IBA directly or indirectly through any means any
commission, gratification, bribe, gifts. kickback whether described as consultation fee
or otherwise, with the object of obtaining or including the procurement or service
contract or order or other obligations whatsoever from the IBA., except that which has
been expressly declared pursuant hereto.

M/s Benison Printers accepts full responsibility and strict liability for making any
false declaration/statement, not making full disclosure. misrepresenting facts or
taking any action likely to degrade the purpose of declaration. representation and
warranty. It agrees that any contract/order obtained aforesaid shall without prejudice

to any other right & remedies available to the IBA under any law, contact. or other

instrument. be stand void at the discretion ol the 1BA.

8.4 Notwithstanding any right and remedics exercised by the [BA in this regard. M/s

Y.

Benison Printers agrees to indemnify the IBA for any loss or damage incurred by it
on account ol its corrupt business practice & further pay compensation to the IBA in
any amount equivalent to the loss of any commission. gratification, bribe, gilts.
kickback given by the M/s Benison Printers as aforesaid for the purpose of obtaining
or inducing procurement/work/service or other obligation or benefit in whatsoever
from the IBA.

Article IX:
MISCELLANEOUS
Any addition & alteration(s) made in the contents asrequired by the contractor on
prool reading or in course of the work in progre 5 vwhigh entail extra time & labor and
material on part of the printing. shall nm;;lj_é‘ aed s,cpar"dl'clyfexlra on ‘Quantum
Merit" basis before & on final material handed-o\

dover to the “IBA™. After PROOF
READING if any alteration(s). arise charges Will'be’paid on mutually agreed upon.

9.2 Material(s) will be handed over by the “IBA™ or vet the cost with authentic stamp and

stonature:



9.6 All terms and conditions of tender vide # PS/08/15-16 will be the integral part of this

agreement and can’t be revoked.

IN WITNESS WHEREOF both the parties hereto have set & subscribed their respective
hands to this agreement at Karachi on the date as mentioned above.

NAMIE:: Capt. (Retd.) Ahmed Zaheer PN
CNIC #
Address:

Registrar. Institute of Business
Administration Main Campus
[ Imiversity Road. Karachi

1

,(,U

M. SO HAIL KHAN
Manager Purchase & Stores
Institute of Business Administration
CNICKarachi-Pakistan

Address:

-
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BENISON PRINTE RS &
NAME:A.SATTAR ALIC SOHAIL
CNIC #42201-3105824-7

Address:

14-B. Meherson Estate Talpur Road

Karachi-
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